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DD oath yy : Report 


To the Shareholders: 


The financial statements of the Company for the fiscal year ended December 31, 1967, 
notes relevant thereto and the Report of the Auditors, are submitted herewith. 


Nepisiguit River Area — New Brunswick 


The option on the group of thirty-one claims in the Nepisiguit River area, New Brunswick 
which were drilled to check geophysical responses during the year of 1966, was abandoned. 


Township of Bourlamaque — Quebec 


The Company’s Bourlamaque, Quebec, mining property consisting of fifty-one mining 
claims held under development licence and comprising an area of approximately 1,984 acres 
was maintained in good standing. No exploration work was carried out thereon during the 
past year. Some exploration work is now being performed by other companies in this area, 
the results of which could have a beneficial effect on the Company claims. 


Baie Johan Beetz Area — Quebec 

Your Company owns a group of fifteen claims along the north perimeter of the granite 
stock north of Baie Johan Beetz area where large uranium explorations were carried out during 
1967. An airborne scintillometer survey failed to indicate any radioactive zones on the First 
Orenada claims. However, favourable pegmatite rocks are known to occur and base metal 
mineralization has been noted in basic rocks on strike of these formations to the East. It is 


planned to carry out prospecting of the claim group in 1968. 


General 


Your Company will continue its policy of prospecting and exploration of mining claims 


and areas in search of an economic ore body. 


On behalf of the Board of Directors, 


M. J. BOYLEN, 


Toronto, Ontario. President. 


April 2nd, 1968. 


MCDONALD, CURRIE & CO. 


CHARTERED ACCOUNTANTS 


TELEPHONE 366-2551 
INTERNATIONAL FIRM 120 ADELAIDE STREET WEST 


COOPERS & LYBRAND TORONTO 1, CANADA 


AUDITORS' REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of First Orenada Mines 
Limited (No personal liability) as at December 31, 1967 and the 
statements of deficit, deferred expenditures and source and use of 
funds for the year then ended and have obtained all the information 
and explanations we have required. Our examination included a general 
review of the accounting procedures and such tests of the accounting 
records and other supporting evidence as we considered necessary in the 
circumstances. 


In our opinion and according to the best of our information and 
the explanations given to us and as shown by the books of the company, 
these financial statements are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the company as at December 31, 
1967 and the results of its operations and the source and use of its funds 
for the year then ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


We : é: ‘ Abe > 
TORONTO, ONTARIO 


March 4, 1968 CHARTERED ACCOUNTANTS 


FIRST ORENADA MINES LIMITED 


(No Personal Liability) 


salen Sen as at Beceem bor 31, 1967 


ASSETS 
1967 1966 
Current assets $ $ 
Ca ais yes tr Fe 6 ee ee Ua Ne Oe 8,727 3,569 
Accourkes receivables te. reek Ae tee Oe a oe eee 8,991 1,605 
17,718 5,174 
Investments in and advances to other mining companies (note 1) 50,071 141,971 
(aovernment orc anada, DONG ta ee — 1,000 


Mining Properties — at cost (notes 2 and 3), 
Consideration being shares equivalent to 250,000 shares of capital stock as 
presently constituted together with $611 in cash — 50,611 57,615 


Deferred Expenditures — at cost (note 3) 366,697 368,667 


485,097 974,427 


LIABILITIES 
Current liabilities 


Accountsspayable:and accrued liabilities ee2> 6 ee ee ee ee 785 200 


SHAREHOLDERS’ EQUITY 
Capital stock (note 4) 
Authorized — 
5,000,000 shares of the par value of $1 each 
Issued and fully paid — 


Te OC areca tee Oo eee ok, | ey ein ee mrs 1,187,500 1,187,500 
PorccountsOni shares, tet ee A ie ee ee a ele. 937,091 937,091 
250,409 250,409 

Contributed Surplus — arising on the reorganization of capital S26,227 * 926,227 


776,636 776,636 
SO Seat) Re ee pe anne eS an Seer eee 292,324 202,409 


484,312 974,227 


485,097 974,427 


Approved on behalf of the Board: 
M. J. BOYLEN, Director. 
G. L. MOORE, Director. 


FIRST ORENADA MINES LIMITED 


(No Personal Liability) 


Votes fo heed | SSE enrol 


FOR THE YEAR ENDED DECEMBER 31, 1967 


1. Investments in and advances to other mining companies: 


oe | Shares Cee oee 
Cost Market Value Advances 
$ $ $ 
Captain Mines Limited 
16,000 shares: :)!2..5 2 seed ee ee 1,600 2,320 18,585 
Wesley Mines Limited 
55,000 .sharés. 3 eh ee eee 5,500 1,100 17,379 
Northern Canada Mines Limited 
3,000. shares | civ 9 lies os 2g ee ee 7,007 3,840 — 


14,107 7,260 35,964 


2. Mining properties: 
These consist of: 
(a) A group of 51 claims located in the Laurentides Mining Division, Township of 
Bourlamaque, Quebec. 


(b) A group of 15 claims located in the Johan Beetz Area, District of Duplessie, Quebec. 
During 1967 the company abandoned an option on 31 claims located in Nepisiquit River area, 
Parish of Bathurst, County of Gloucester, New Brunswick. 


3. The amounts shown for mining properties and deferred expenditures represent costs to date and 
are not intended to reflect present or future values. 


4. Since its incorporation on November 21, 1938 the company has issued the following shares: 


Number 

shares Parvalue Discount me et 
Pordicash 56.05 se e028 Roe ee eee 833,777 833,777 608,147 225,630 
Poryservices! 2.5.2.8 see ee ee aes ends Mat AM 41,223 41,223 35,194 6,029 
For. mining fclaimis¢ = 5 eeenen eee ee ee Eaten 312,500 312,500 293,750 18,750 


1,187,500 1,187,500 937,091 250,409 


STATEMENT OF DEFICIT 
FOR THE YEAR ENDED DECEMBER 31, 1967 


$ 


Balance:— beginning of ‘year. 2.2.0.2) i ee Jo ge OOO? 
Loss, onsale of ‘secutities. 22522 ee 70,720 
2/3129 

Option on Parish of Bathurst claims abandoned 
Option spa yment 2.2 a5 Pies eee ke Buch aia en ee 7,200 
Exploration “expenditures: thereon” Gc gs) a 11,695 
19,195 


Balance'— end) of ‘yeatizs 2 Bel ae ee ee EO OM 292,324 


FIRST ORENADA MINES LIMITED 


(No Personal Liability) 


STATEMENT OF DEFERRED EXPENDITURES 
FOR THE YEAR ENDED DECEMBER 31, 1967 


Balance 
December 
31,1968 
Exploration 
BD mond@edti inks ieee 5 viel ured ed Oe Ch es 237,874 
Surtacerexp location wae a2. ANA es ieee ee te on i 24,451 
faN Wg titig's 2 Ua Sune Mea ee eels TOLLe Nae ee aiid aia evel Bae 6, 21h 4,551 
Mans andtolueorinte seein = se UM. oe lane alee, oie tA) 756 
Misinoglicences| t.cets ie eth. i Bik ie, : Stores OL ey ae elds a 15,855 
pees fecom eter Bois els thi diy USNC ane 35 it ne A 13,866 
General Bex pense poten. 350. aw vey See, foe Be ona ae eM 789 
SU TVES me ees ee oe De eg ee ee et ee 19,629 
piravel Lexpense == mine fa: Ose sin = oe es ein I en 2,096 
(Campland cookery je. 2. ius cee eG We Ss 2. hee Oe 6,396 
326,263 
Deduct: | 
Amount written off on abandonment of mining properties 1,126 
Amount written off on abandonment of options _.__.._- 15,369 
Sundry exploration expenditures written off 5,573 
22,068 
Administrative and general 
PRA VEELIS tig memati nen Pee 8 a) Se et ee ee 430 
Regaltatid vaudit (eet pt Soe Ee oh 11,233 
infterestiand: bankucbat ges eta c4 aes eee ee Ea 64 
PACA LOMICCVES DESC Ree es Sater tc) ee eee 29,425 
Postage and otice supplies pies en Sh a 5,188 
IB eReTaMeN DETASG em clean eae is eben ek tee 400 
Secunty reoistration tces wees 2h Bee al 8,591 
pelepmoneranictelegraphg. 26a. ay cet ke ee 1,980 
Wtanster agent anderegistrar fees 2 1 9,454 
BE PAV el €XDOCRSCS pee tata eas a ee 6,177. 
Oanital and placcior business: tax se Sa le ee, 1,629 
Eee Sues Tce gre ra ee ae te le 786 
jae Me Pa say 4a 02-0 eh es ic Sr ogee el tea ese aes Reem SUMO 779 
Sitirelialders s reporter ea wae eS Ge ee 3,770 
Directors sCees ee eee ee ala 3,600 
83,506 
PLCS EL AT ERCCE eee cele ca pa ans ek tS eeeeee 19,034 
64,472 


Deferred expenditures 


368,667 


Year ended 
December 
31, 1967 


Balance 
December 
31, 1967 

$ 


237,874 
25,565 
4,551 
826 
17,504 
13,866 
789 
19,629 
2,386 
6,742 


SLZO57 ae 


89,790 
19,062 


70,728 


366,697 


FIRST ORENADA MINES LIMITED 


(No Personal Liability) 


STATEMENT OF SOURCE AND USE OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1967 


1967 
$ 
Source of funds 
Proceeds from sale of securities 2. 2 eee 21,291 
Proceeds from sale of Government of Canada bond —- 889 
22,180 
Use of funds 
Deferred expenditures | ee eee 9,725 
Purchase of mining properties .....2 496 
Option on mining properties 4.1 — 
10,221 
Increase (decrease) in working capital 11,959 
Working capital — beginning of year 4,974 
Working capital — end of: year 16,933 


1966 
$ 


42,417 


7,500 


49,917 


(47,866) 
52,840 


4,974 


